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NATIONAL  CREDIT  UNION  ADMINISTRATION  (NCUA) 


NATIONAL  CREDIT  UNION 
ADMINISTRATION 

12  CFR  Ch.  VII 

Semiannual  Agenda  of  Regulations 

AGENCY:  National  Credit  Union 
Administration  ("NCUA"). 

ACTION:  Semiannual  agenda  of 
regulations. 


SUMMARY:  Pursuant  to  its  ongoing  policy 
of  reviewing  regulations,  NCUA  is 
publishing  a  list  of  current  and  projected 
rulemaking,  reviews  of  existing 
regulations,  and  completed  actions  as  of 
June  30, 1988.  NCUA  will  also  include 
this  agenda  in  the  “Unified  Agenda  of 
Federal  Regulations.” 


DATE:  This  information  is  current  as  of 
June  30. 1988. 

ADDRESS:  National  Credit  Union 
Administration,  1776  G  Street,  NW., 
Washington,  DC  20456. 

FOR  FURTHER  INFORMATION  CONTACT: 

For  each  regulation  listed,  the  person(s) 
named  in  the  listing,  at  the  above 
address. 

SUPPLEMENTARY  INFORMATION:  The 

purpose  of  this  agenda  is  to  enable 
credit  unions  and  the  public  to  follow 
regulatory  development  and  review  at 
NCUA  and  to  enable  interested  parties 
to  more  effectively  participate  in  that 
process.  The  agenda  is  divided  into 
three  parts:  (1)  Actions  completed  since 
the  last  agenda;  (2)  actions  proposed  but 
not  completed;  and  (3)  actions  planned 
but  not  yet  proposed  to  the  NCUA 
Board.  Interpretive  Rulings  and  Policy 

Prerule  Stage 


Statements  (IRPS)  and  Guidelines 
promulgated  by  NCUA  are  also  included 
in  the  agenda. 

The  agenda  is  published  pursuant  to 
NCUA  Interpretive  Ruling  and  Policy 
Statement  Number  87-2  (“Developing 
and  Reviewing  Government 
Regulations,”  52  FR  35231,  September  18, 
1987).  Executive  Order  No.  12291  does 
not  require  independent  executive 
agencies  such  as  NCUA  to  publish  a 
regulatory  agenda,  but  NCUA  has 
voluntarily  decided  to  do  so  by 
including  this  agenda  in  the  Office  of 
Management  and  Budget’s  next 
publication  of  its  "Unified  Agenda  of 
Federal  Regulations.” 

Approved  by  the  NCUA  Board  on  July 
27, 1988. 

Becky  Baker, 

Secretary  of  the  Board. 


Regulation 

Identifier 

Number 


3133-AA06 

3133-AA12 

3133-AA16 

3133-AA17 

3133-AA19 

3133-AA47 

3133-AA49 

3133-AA50 

3133-AA53 

3133-AA56 

3133-AA65 

3133-AA82 

3133-AA84 

3133-AA87 

3133-AA89 

3133-AA95 

3133-AA96 


Proposed  Rule  Stage 


Se¬ 

quence 

Number 

Title 

3843 

Other  Applications . . . 

3844 

Employee  Responsibility  and  Conduct . „ . „ . 

3845 

Corporate  Credit  Unions . „ . . . 

3846 

Regulation  Required  by  the  Competitive  Equality  Banking  Act  of  1987 . „ . 

Regulation 

Identifier 

Number 


3133-AA44 

3133-AA64 

3133-AA68 

3133-AA88 


Federal  Register  /  Vol.  53,  No.  205  /  Monday.  October  24,  1988  /  Unified  Agenda_ 42833 

NCUA 


Completed  Actions 


Se¬ 

quence 

Number 

Title 

Regulation 

Identifier 

Number 

3847 

Refund  of  Interest . „ . 

3133-AA36 

3133-AA39 

3133-AA42 

3848 

Rules  of  Board  Procedure . 

3849 

Operational  Procedures  for  Share  Draft  Programs;  Federally  Insured  State  Chartered  Credit  Unions . 

3850 

Share,  Share  Draft  and  Share  Certificate  Accounts . 

3133-AA45 

3133-AA51 

3133-AA57 

3133-AA73 

3133-AA79 

3851 

Compensation  of  Officials . . . . . - .  .  .  . .  ...... . . . 

3852 

Fees  Paid  by  Federal  Credit  Unions . „ . „ . 

3853 

Mortgage-Backed  Obligations . . . .. . 

3854 

Fidelity  Bond  and  Insurance  Coverage  for  Federal  Credit  Unions . . . 

3855 

Regulations  Required  by  the  Competitive  Equality  Banking  Act  of  1987  (“CEBA”) . . . 

3133-AA88 

3856 

Central  Liquidity  Facility . . . .7 . 7 . . . 

3133-AA90 

3133-AA91 

3857 

IRPS  88-1  Policy  on  Selection  of  Securities  Dealers  and  Unsuitable  Investment  Practices . . . . 

3858 

Loans  to  Members  and  Lines  of  Credit  to  Members;  Investments  and  Deposits . 

3133-AA92 

3133-AA93 

3133-AA94 

3859 

Insurance  Coverage  --  Appendix .  . 

3860 

Interest  Rate  Ceiling . . . 

NATIONAL  CREDIT  UNION  ADMINISTRATION  (NCUA)  Prerule  Stage 


3826.  •  FCU  OWNERSHIP  OF  FIXED 
ASSETS 

Legal  Authority:  12  USC  1757(4) 

CFR  Citation:  12  CFR  701.36 

Legal  Deadline:  None 

Abstract:  This  section  sets  forth 
limitations  on  an  FCU’s  ownership  of 
fixed  assets.  It  will  be  reviewed  to 
determine  if  it  needs  to  be  amended, 
clarified,  or  simplified. 

Timetable: 

Action  Date  FR  Cite 

Staff  review:  10/00/88 

Proposal  to 
NCUA  Board 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Agency  Contact:  Gerald  McClemon, 

National  Credit  Union  Administration, 
Office  of  Examination  &  Insurance,  1776 
G  Street,  NW,  Washington,  DC  20456, 

202  357-1030 

RIN:  3133-AA06 

3827.  RESERVES 

Legal  Authority:  12  USC  1762;  12  USC 
1766;  12  USC  1789 

CFR  Citation:  12  CFR  702 
Legal  Deadline:  None 

Abstract:  NCUA  has  asked  for 
suggestions  from  the  public  on  whether 


assets  other  than  loans-primarily 
investments-should  be  provided  for  in 
reserves.  No  decision  has  been  made 
on  amending  the  regulations  in  this 
regard. 

Timetable: 

Action  Date  FR  Cite 

ANPRM  10/19/87  52  FR  38771 

ANPRM  02/05/88 

Comment 
Period  End 

Next  Action  Undetermined 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  ADDITIONAL 
AGENCY  CONTACT:  Michael  Riley, 
Director,  Office  of  Examination  and 
Insurance,  (202)  357-1065. 

Agency  Contact:  Robert  Fenner, 
General  Counsel,  National  Credit  Union 
Administration,  Office  of  General 
Counsel,  1776  G  Street,  NW, 
Washington,  DC  20456,  202  357-1030 

RIN:  3133-AA12 

3828.  •  TREASURY  TAX  AND  LOAN 
ACCOUNTS 

Legal  Authority:  12  USC  1757;  12  USC 
1766;  12  USC  1767;  12  USC  1787;  12  USC 
1789 

CFR  Citation:  12  CFR  701.37-1 

Legal  Deadline:  None 


Abstract:  This  section  sets  forth  FCU 
authority  for  serving  as  Treasury  tax 
and  loan  depositories.  Staff  is 
reviewing  it  to  determine  if  it  needs  to 
be  updated  or  clarified. 

Timetable: 

Action  Date  FR  Cite 

Staff  review:  10/00/88 

Proposal  to 
NCUA  Board 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact:  JuEe  Tamuleviz,  Staff 
Attorney,  National  Credit  Union 
Administration.  Office  of  General 
Counsel,  1776  G  Street,  NW, 
Washington,  DC  20456,  202  357-1030 

RIN:  3133-AA16 

3829.  NONDISCRIMINATION 
REQUIREMENTS 

Legal  Authority:  12  USC  1757;  12  USC 
1759;  12  USC  1766;  12  USC  1786;  12  USC 
1789;  24  USC  3601  to  3610;  24  USC  1981; 
15  USC  1601  et  seq 

CFR  Citation:  12  CFR  701.31 

Legal  Deadline:  None 

Abstract  This  regulation  sets  forth 
prohibitions  against  discrimination  by 
Federal  credit  unions  in  making  real 
estate  related  loans  and  appraisals.  The 
regulation  also  sets  forth  guidelines  for 
compliance  with  the  Fair  Housing  Act 


BEST  COPY  AVAILABLE 
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and  court  decisions  rendered 
thereunder. 

Timetable: 

Action  Date  FR  Cite 

Staff  proposal  to  10/00/88 
Board 

Small  Entities  Affected:  None 

Government  Levels  Affected: 

Undetermined 

Agency  Contact*  Hattie  M.  Ulan, 
Attorney,  National  Credit  Union 
Administration,  Office  of  General 
Counsel,  1776  G  Street,  NW, 
Washington,  DC  20456,  202  357-1030 

RIN:  3133-AA17 


3830.  •  MANAGEMENT  INTERLOCKS 
Legal  Authority:  12  USC  3201 
CFR  Citation:  12CFR711 
Legal  Deadline:  None 

Abstract  This  part  sets  forth  provisions 
of  the  Depository  Institution 
Management  Interlocks  Act.  Staff  is 
reviewing  this  part  to  determine  if  it 
should  be  simplified  or  otherwise 
amended. 

Timetable: _ 

Action  Date  FR  Cite 

Staff  review:  10/00/88 

Proposal  to 
Board 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact  Roy  DeLoach,  Staff 
Attorney,  National  Credit  Union 
Administration,  Office  of  General 
Counsel,  1776  G  Street,  NW, 
Washington,  DC  20456,  202  357-1030 

RIN:  3133-AA19 


3831.  DEFINITIONS 

Legal  Authority:  12  USC  1752(5);  12 
USC  1757(6);  12  USC  1766(a) 

CFR  Citation:  12  CFR  700.1 
Legal  Deadline:  None 

Abstract:  This  section  sets  forth  basic 
definitions  applicable  in  all  NCUA 
regulations.  The  definitions  will  be 
reviewed  for  need,  accuracy  and 
clarity. 


Timetable: 

Action  Date  FR  Cite 

Staff  proposal  to  03/00/89 
Board 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact  Hattie  M.  Ulan,  Staff 
Attorney,  National  Credit  Union 
Administration,  Office  of  General 
Counsel,  1776  G  Street,  NW, 
Washington,  DC  20456,  202  357-1030 

RIN:  3133-AA47 

3832.  LOAN  PARTICIPATION 

Legal  Authority:  12  USC  1757;  12  USC 
1766;  12  USC  1789 

CFR  Citation:  12  CFR  701.22 

Legal  Deadline:  None 

Abstract  This  section  sets  forth 
definitions  and  requirements  for 
Federal  credit  unions  wishing  to 
participate  in  making  loans  with  other 
credit  unions,  credit  organizations,  or 
financial  organizations.  The  regulation 
will  be  reviewed  to  determine  if  the 
power  can  be  expanded  and  simplified. 

Timetable: _ 

Action  Date  FR  Cite 

Staff  proposal  to  10/00/88 
Board 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact:  Julie  Tamuleviz,  Staff 
Attorney,  National  Credit  Union 
Administration,  Office  of  General 
Counsel,  1776  G  Street.  NW, 
Washington,  DC  20456,  202  357-1030 

RIN:  3133-AA49 


3833.  PURCHASE,  SALE  AND  PLEDGE 
OF  ELIGIBLE  OBLIGATIONS 

Legal  Authority:  12  USC  1757;  12  USC 
1766;  12  USC  1789 

CFR  Citation:  12  CFR  701.23 

Legal  Deadline:  None 

Abstract  This  section  sets  forth 
definitions  and  requirements  for 
Federal  credit  unions  that  wish  to 
purchase,  sell,  or  pledge  a  loan  or  group 
of  loans.  The  section  will  be  reviewed 
to  determine  whether  it  is  needed,  and 
whether  it  can  be  simplified. 


Timetable: _ 

Action  Date  FR  Cite 

Staff  proposal  to  10/00/88 
Board 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact  Julie  Tamuleviz,  Staff 
Attorney,  National  Credit  Union 
Administration,  Office  of  General 
Counsel,  1776  G  Street,  NW, 
Washington,  DC  20456,  202  357-1030 

RIN:  3133-AA50 


3834.  FEDERAL  CREDIT  UNIONS 
ACTING  AS  DEPOSITORIES  AND 
FINANCIAL  AGENTS  OF  THE 
GOVERNMENT 

Legal  Authority:  12  USC  1757;  12  USC 
1766;  12  USC  1767;  12  USC  1787;  12  USC 
1789 

CFR  Citation:  12  CFR  701.37-2 

Legal  Deadline:  None 

Abstract  This  section  sets  out  the 
authority  for  and  requirements  of 
Federal  credit  unions  when  they  serve 
as  depositories  and  financial  agents  of 
the  United  States  Government.  It  also 
lists  the  functions  credit  unions  may 
perform  in  this  capacity. 

Timetable: _ 

Action  Date  FR  Cite 

Staff  proposal  to  10/00/88 
Board 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact  Julie  Tamuleviz,  Staff 
Attorney,  National  Credit  Union 
Administration,  Office  of  General 
Counsel,  1776  G  Street,  NW, 
Washington,  DC  20456,  202  357-1030 

RIN:  3133-AA53 


3835.  RECORDS  PRESERVATION 
PROGRAMS 

Legal  Authority:  12  USC  1766;  12  USC 
1789 

CFR  Citation:  12  CFR  749 
Legal  Deadline:  None 

Abstract:  This  part  mandates  that 
Federal  credit  unions  maintain  a 
records  preservation  program.  It  sets 
forth  program  implementation 
procedures  and  also  lists  what  records 
must  be  stored.  Staff  is  reviewing  this 
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part  to  determine  whether  it  can  be 
deleted,  updated,  or  simplified. 

Timetable: _ 

Action  Date  FR  Cite 

Staff  proposal  to  03/00/89 
Board 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact  Roy  DeLoach,  Staff 
Attorney,  National  Credit  Union 
Administration,  Office  of  General 
Counsel,  1776  G  Street,  NW, 
Washington,  DC  20456,  202  357-1030 

RIN:  3133-AA56 


3836.  LIQUIDATION  MANUAL 

Legal  Authority:  12  USC  1766(a);  12 
USC  1786;  12  USC  1789 

CFR  Citation:  Not  yet  determined 

Legal  Deadline:  None 

Abstract  The  present  Involuntary 
Liquidation  Manual  is  outdated.  A  new 
draft  Involuntary  Liquidation  Manual 
has  been  written  and  is  being  circulated 
for  comments  within  the  Agency. 

Timetable; _ . _ 

Action  Date  FR  Cite 

Staff  draft  03/00/89 

manual  to 
Board 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact  Timothy 
Hombrook/ Allan  Meltzer,  Director  of 
Risk  Management/ Assistant  General 
Counsel,  National  Credit  Union 
Administration,  Office  of  Examination 
and  Insurance,  1776  G  Street,  NW, 
Washington,  DC  20456,  202  357-1065 

RIN:  3133-AA65 


3837.  SHARE,  SHARE  DRAFT  AND 
SHARE  CERTIFICATE  ACCOUNTS 

Legal  Authority:  12  USC  1752;  12  USC 
1757;  12  USC  1759;  12  USC  1766;  12  USC 
1782;  12  USC  1789 

CFR  Citation:  12  CFR  701.35 

Legal  Deadline:  None 

Abstract  An  FCU’s  payment  of 
dividends  on  share,  share  draft  and 
share  certificate  accounts  is  limited  to 
available  earnings  and  cannot  be 
guaranteed  in  advance.  In  light  of 
problems  which  NCUA  has  encountered 


with  certain  liquidated  credit  unions, 
staff  is  considering  recommending  to 
the  Board  that  a  statement  to  this  effect 
be  included  in  NCUA’s  share  account 
regulations. 

Timetable: 

Action  Date  FR  Cite 

Staff  proposal  to  03/00/89 
Board 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact:  Roy  DeLoach,  Staff 
Attorney,  National  Credit  Union 
Administration,  Office  of  General 
Counsel,  1776  G  Street,  NW, 
Washington,  DC  20456,  202  357-1030 

RIN:  3133-AA82 


3838.  LIQUIDATION  PRIORITIES  AND 
ADJUDICATION  OF  CLAIMS 

Legal  Authority:  12  USC  1787 
CFR  Citation:  None 
Legal  Deadline.  None 

Abstract:  Staff  is  studying  two 
liquidation  issues:  priority  of  payout 
and  the  administrative  procedure  for 
adjudicating  creditor  claims. 

Timetable: 

Action  Date  FR  Cite 


Next  Action  Undetermined 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact:  Allan  Meltzer. 

Assistant  General  Counsel,  National 
Credit  Union  Administration,  Office  of 
General  Counsel,  1776  G  Street,  NW, 
Washington,  DC  20456,  202  357-1030 

RIN:  3133-AA84 


3639.  INVESTMENT  AND  DEPOSIT 
ACTIVITIES 

Legal  Authority:  12  USC  1757;  12  USC 
1766 

CFR  Citation:  12  CFR  703 

Legal  Deadline:  None 

Abstract  NCUA  staff  is  undertaking  a 
comprehensive  review  of  FCU 
investment  authority  in  light  of  changes 
in  the  marketplace,  e.g.,  increased 
availability  of  mutual  funds  geared 
primarily  toward  FCU’s  new 
instruments  based  on  permissible  FCU 
investments,  new  investment  structures, 


statutory  expansions  of  FCU  investment 
authority. 

Timetable: 

Action  Date  FR  ate 


Next  Action  Undetermined 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Agency  Contact  Timothy  McCollum, 

Assistant  General  Counsel,  National 
Credit  Union  Administration,  Office  of 
General  Counsel,  1776  G  Street,  NW, 
Washington,  DC  20456,  202  357-1030 
RIN:  3133-AA87 


3840.  FEDERAL  CREDIT  UNION  FIELD 
OF  MEMBERSHIP  AND  CHARTERING 
POLICY 

Legal  Authority:  12  USC  1752;  12  USC 
1753 

CFR  Citation:  None 
Legal  Deadline:  None 

Abstract  Hie  NCUA  Board  has  issued 
two  requests  for  public  comment.  Staff 
plans  to  present  a  status  report  to  the 
Board  in  November  1988.  A  new 
chartering  manual  is  expected  in  early 
1989. 


Timetable: 

Action 

Date 

FR  Cite 

Begin  Review 

08/29/87 

52  FR  36429 

ANPRM 

06/17/88 

53  FR  22656 

ANPRM 

08/16/88 

Comment 
Period  End 

Status  report  to 
the  Board 

11/00/88 

Small  Entities  Affected:  Undetermined 


Government  Levels  Affected: 

Undetermined 

Agency  Contact  Hattie  M.  Ulan,  Staff 
Attorney,  National  Credit  Union 
Administration,  Office  of  General 
Counsel,  1776  G  Street,  NW, 
Washington,  DC  20456,  202  357-1030 

RIN:  3133-AA89 


3841.  •  CREDIT  UNION  SERVICE 
CONTRACTS 

Legal  Authority:  12  USC  1766;  12  USC 
1789 

CFR  Citation:  12  CFR  701.26 

Legal  Deadline:  None 
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Abstract:  This  section  authorizes, 
subject  to  certain  requirements,  an  FCU 
to  enter  into  a  contractual  agreement 
with  one  or  more  credit  unions  or  other 
organizations  for  the  purpose  of 
sharing,  utilizing,  renting,  leasing, 
purchasing,  selling,  and/or  joint 
ownership  of  fixed  assets,  or  engaging 
in  activities  and/or  services  relating  to 
the  daily  operations  of  credit  unions. 
Staff  will  review  this  section  to 
determine  if  it  needs  to  be  clarified  or 
otherwise  amended. 

Timetable:  _ _ 

Action  Date  FR  Cite 

Staff  review:  03/00/89 

Proposal  to 
NCUA  Board 

Small  Entities  Affected:  Undetermined 


Government  Levels  Affected: 

Undetermined 

Agency  Contact:  Roy  DeLoach,  Staff 
Attorney,  National  Credit  Union 
Administration,  Office  of  General 
Counsel,  1776  G  Street,  NW, 
Washington,  DC  20456,  202  357-1030 

RIN:  3133-AA95 


3842.  •  RETIREMENT  BENEFITS  FOR 
EMPLOYEES  OF  FEDERAL  CREDIT 
UNIONS 

Legal  Authority:  12  USC  1766;  12  USC 
1761b 

CFR  Citation:  12  CFR  701.19;  12  CFR 
701.24 

Legal  Deadline:  None 

Abstract:  Section  701.19  sets  forth  an 
FCU’s  authority  to  provide  retirement 


benefits  to  employees  and  officers. 
Section  724  describes  when  an  FCU  can 
act  as  a  trustee  or  custodian  of  pension 
plans.  Staff  is  reviewing  these  sections 
to  determine  if  they  need  to  be  updated 
or  clarified. 

Timetable: 

Action  Date  FR  Cite 

Staff  review:  03/00/89 

Proposal  to 
NCUA 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Agency  Contact:  Juile  Tamuleviz,  Staff 
Attorney,  National  Credit  Union 
Administration,  Office  of  General 
Counsel,  1776  G  Street,  NW, 
Washington,  DC  20456,  202  357-1030 

RIN:  3133-AA96 
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3843.  OTHER  APPLICATIONS 
Legal  Authority:  12  USC  1766(a) 

CFR  Citation:  12  CFR  701.5 
Legal  Deadline:  None 

Abstract  This  section  specifies  the 
manner  in  which  applications,  requests, 
or  submittals  to  NCUA,  not  addressed 
in  other  sections  of  the  NCUA 
Regulations,  are  to  be  presented  to  the 
Agency.  This  section  is  being  reviewed 
in  conjunction  with  regulatory  review  of 
Part  790. 

Timetable: 

Action  Date  FR  Cite 

NPRM  12/11/87  52  FR  47014 

NPRM  Comment  02/09/88  52  FR  47014 
Period  End 

Staff  proposal  to  10/00/88 
Board 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact:  Hattie  Ulan,  Staff 
Attorney,  National  Credit  Union 
Administration,  Office  of  General 
Counsel,  1776  G  Street,  NW, 
Washington,  DC  20456,  202  357-1030 

RIN:  3133-AA44 


3844.  EMPLOYEE  RESPONSIBILITY 
AND  CONDUCT 

Legal  Authority:  EO  11222;  5  CFR 
735.104;  12  USC  1766 

CFR  Citation:  12  CFR  792 
Legal  Deadline:  None 

Abstract  The  primary  purpose  of  this 
change  would  be  to  collect  in  one  place 
the  rules  governing  NCUA  employees. 
Legal  and  regulatory  requirements 
concerning  NCUA  employee  ethics  are 
currently  found  in  Part  792  of  the 
NCUA  Regulations,  the  NCUA 
Examiner’s  Guide,  the  Office  of 
Personnel  Management’s  Regulations, 
and  various  Federal  statutes.  This  rule 
would  not  affect  credit  unions. 

Timetable: 

Action  Date  FR  Cite 

NPRM  10/20/87  52  FR  38926 

NPRM  Comment  12/21/87  52  FR  38926 
Period  End 

Staff  final  rule  to  10/00/88 
Board 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Additional  Information:  Additional 
Agency  Contact:  Rosemary  Brady, 
Assistant  Executive  Director,  Office  of 
the  Board  (202)  357-1100. 


Agency  Contact:  James  J.  Engel, 
Deputy  General  Counsel,  National 
Credit  Union  Administration,  Office  of 
General  Counsel,  1776  G  Street,  NW, 
Washington,  DC  20456,  202  357-1030 

RIN:  3133-AA64 


3845.  CORPORATE  CREDIT  UNIONS 

Legal  Authority:  12  USC  1762;  12  USC 
1766(a);  12  USC  1781;  12  USC  1789 

CFR  Citation:  12  CFR  704 
Legal  Deadline:  None 

Abstract:  This  part  sets  forth  special 
rules  applicable  to  corporate  credit 
unions.  The  NCUA  Board  has  proposed 
several  clarifying  amendments. 

Timetable: 

Action  Date  FR  Cite 

NPRM  06/02/88  53  FR  20122 

NPRM  Comment  08/01/88 
Period  End 

Staff  proposal  to  10/00/88 
Board 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact:  Linda  Groth, 

Corporate  Credit  Union  Specialist, 
National  Credit  Union  Administration, 
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1776  G  Street,  NW,  Washington,  DC 
20456,  202  357-1065 

RIN:  3133-AA68 


3846.  •  REGULATION  REQUIRED  BY 
THE  COMPETITIVE  EQUALITY 
BANKING  ACT  OF  1987 

Legal  Authority:  12  USC  1766;  PL  100- 
86 

CFR  Citation:  None 
Legal  Deadline:  None 


Abstract:  CEBA  amended  FCU  Act  to 
permit  the  NCUA  Board  to  allow 
second  mortgage  loans,  home 
improvement  loans,  and  loans  to 
finance  the  purchase  of  a  mobile  home 
to  have  a  maturity  in  excess  of  15 
years.  Staff  is  reviewing  this  statutory 
change  to  determine  if  a  change  in  the 
regulations  is  necessary. 


Timetable: 

Action  Date  FR  Cite 

Proposal  to  10/00/88 
Board 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact  Gerry  McClemon, 

National  Credit  Union  Administration, 
1776  G  Street,  NW,  Washington.  DC 
20456,  202  357-1065 

RIN:  3133-AA88 


NATIONAL  CREDIT  UNION  ADMINISTRATION  (NCUA)  Completed  Actions 


3847.  REFUND  OF  INTEREST 

Legal  Authority:  12  USC  1766(a):  12 
USC  176lb(9) 

CFR  Citation:  12  CFR  701.24 

Legal  Deadline:  None 

Abstract  This  section  provides  the 
framework  on  FCU's  making  interest 
payment  refunds  to  members  who  paid 
interest  on  loans  during  a  dividend 
period.  The  NCUA  Board  has  issued  a 
final  rule  simplifying  and  clarifying  the 
regulation. 


NPRM  Comment  02/08/87 
Period  End 

NPRM  12/09/87  52  FR  46601 

Final  Action  05/31/88  53  FR  19746 

Final  Action  05/31/88 

Effective 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact:  Hattie  M.  Ulan,  Staff 
Attorney,  National  Credit  Union 
Administration,  Office  of  General 
Counsel,  1776  G  Street,  NW, 


Legal  Deadline:  None 

Abstract:  The  NCUA  Board  issued  a 
final  rule  amending  and  simplifying  the 
rules  of  Board  procedure.  The  Board 
also  transferred  provisions  regarding 
the  issuance  of  NCUA  Rules  and 
Regulations  and  NCUA’s  compliance 


with  the  Sunshine  Act  from  Part  790  to 
791. 

Timetable: 

Action  Date  FR  Cite 

NPRM  02/19/88  53  FR  4996 

NPRM  Comment  05/09/88 
Period  End 

Final  Action  08/08/88  53  FR  29646 

Final  Action  08/08/88 

Effective 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact  Becky  Baker,  Board 
Secretary,  National  Credit  Union 
Administration,  1776  G  Street,  NW, 
Washington,  DC  20456,  202  357-1100 

RIN:  3133-AA39 


3849.  OPERATIONAL  PROCEDURES 
FOR  SHARE  DRAFT  PROGRAMS; 
FEDERALLY  INSURED  STATE 
CHARTERED  CREDIT  UNIONS 

Legal  Authority:  12  USC  1766(a);  12 
USC  1785(f)(1) 

CFR  Citation:  12  CFR  761 
Legal  Deadline:  None 

Abstract:  The  part  provides  the 
framework  for  federally  insured  State- 
chartered  credit  unions’  offering  share 
draft  accounts.  Since  NCUA  has 
virtually  completely  deregulated  share 
draft  programs,  the  NCUA  repealed  this 
provision  as  unnecessary. 

Timetable:  _ 

Action  Date  FR  Cite 


NPRM  02/10/88 

NPRM  Comment  05/09/88 
Period  End 

Final  Action  08/08/88  53  FR  29645 


Action  Date  FR  Cite 

Final  Action  08/08/88 
Effective 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact:  Hattie  M.  Ulan,  Staff 
Attorney,  National  Credit  Union 
Administration,  Office  of  General 
Counsel,  1776  G  Street,  NW, 
Washington,  DC  20456,  202  357-1030 

RIN:  3133-AA42 


3850.  •  SHARE,  SHARE  DRAFT  AND 
SHARE  CERTIFICATE  ACCOUNTS 

Legal  Authority:  12  USC  1757(6) 

CFR  Citation:  12  CFR  701.35 

Legal  Deadline:  None 

Abstract:  The  NCUA  Board  made  a 
technical  change  in  Section  701.35  to 
clarify  that  FCUs  must  comply  with  all 
applicable  Federal  laws  concerning  the 
types  of  disclosures,  fees,  or  charges, 
time  for  crediting  of  deposited  funds, 
and  other  matters  relating  to  share, 
share  draft  and  share  certificate 
accounts. 

Timetable: _ _ _ 

Action  Date  FR  Cite 

Final  Action  05/31/88  53  FR  19747 

Final  Action  05/31/88 

Effective 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact:  Roy  DeLoach,  Staff 
Attorney,  National  Credit  Union 
Administration,  Office  of  General 


Timetable: 

Action  Date  FR  Cite 


Washington,  DC  20456.  202  357-1030 
RIN:  3133-AA36 


3848.  RULES  OF  BOARD  PROCEDURE 
Legal  Authority:  12  USC  I752a(d) 

CFR  Citation:  12  CFR  791 
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Counsel,  1776  G  Street,  NW, 

Washington,  DC  20456,  202  357-1030 

RIN:  3133-AA45 

3851.  COMPENSATION  OF  OFFICIALS 

Legal  Authority:  12  USC 1761;  12  USC 
1761a;  12  USC  1766;  12  USC  1789 

CFR  Citation:  12  CFR  701.33 

Legal  Deadline:  None 

Abstract  NCUA  Board  issued  a  final 
amendment  to  this  regulation  setting 
forth  guidelines  on  indemnification  of 
FCU  officials  and  employees. 

Timetable: 

Action  Date  FR  Cite 

NPRM  02/10/88 

NPRM  Comment  05/09/88 
Period  End 

Final  Action  08/08/88  53  FR  29640 

Final  Action  09/07/88 

Effective 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact  Julie  Tamuleviz,  Staff 
Attorney,  National  Credit  Union 
Administration,  Office  of  General 
Counsel,  1776  G  Street,  NW, 
Washington,  DC  20456,  202  357-1030 

RIN:  3133-AA51 

3852.  •  FEES  PAID  BY  FEDERAL 
CREDIT  UNIONS 

Legal  Authority:  12  USC  1766;  12  USC 
1755 

CFR  Citation:  12  CFR  701.6 

Legal  Deadline:  None 

Abstract  The  NCUA  Board  made  a 
technical  change  to  section  701.6  to 
conform  the  rule  to  a  prior  decision  to 
assess  its  operational  fees  based  on  the 
Agency’s  fiscal  year  rather  than  the 
calendar  year. 

Timetable: _ _ 

Action  Date  FR  Cite 

Final  Action  05/31/88  53  FR  19747 

Final  Action  05/31/88 

Effective 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact  Roy  DeLoach,  Staff 
Attorney,  National  Credit  Union 
Administration,  Office  of  General 


Counsel  1776  G  Street,  NW. 

Washington.  DC  20456.  202  357-1030 

RIN:  3133-AA57 

3853.  MORTGAGE-BACKED 
OBLIGATIONS 

Legal  Authority:  12  USC  1757(15);  12 
USC  1766;  12  USC  1789 

CFR  Citation:  12  CFR  703;  12  CFR  701 

Legal  Deadline:  None 

Abstract  NCUA  Board  amended  Parts 
701  and  703  to  permit  FCU  investment 
in  privately-issued  mortgage-related 
securities  and  certain  mortgage  notes 
pursuant  to  Section  107(15)  of  the  FCU 
Act.  The  Board  also  issued  Letter  to 
Credit  Unions  96  which  sets  forth 
guidelines  on  investment  in  mortgage- 
related  securities. 

Timetable:  _ 

Action  Date  FR  Cite 

ANPRM  07/27/87  52  FR  27994 

NPRM  07/27/87  52  FR  27994 

NPRM  Comment  09/18/87  52  FR  27994 

Period  End 

Final  Action  02/18/88  53  FR  4844 

Final  Action  02/18/88 

Effective 

Small  Entitles  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact:  D.  Michael  Riley, 
Director,  Office  of  Examination  and 
Insurance,  National  Credit  Union 
Administration,  1776  G  Street,  NW, 
Washington,  DC  20456,  262  357-1065 

RIN:  3133-AA73 

3854.  FIDELITY  BOND  AND 
INSURANCE  COVERAGE  FOR 
FEDERAL  CREDIT  UNIONS 

Legal  Authority:  12  USC  1761a;  12  USC 
1761b;  12  USC  1766(s);  12  USC  1766(h); 
12  USC  1789(A)(11) 

CFR  Citation:  12  CFR  701.20 

Legal  Deadline:  None 

Abstract  NCUA  Board  issued  a  final 
rule  updating  this  section  and 
conforming  it  to  provisions  of  the 
Competitive  Equality  Banking  Act  of 
1987. 

Timetable: 

Action  Date  FR  Cite 

NPRM  11/12/87  52  FR  43340 

NPRM  Comment  01/08/88  52  FR  43340 
Period  End 

Final  Action  03/24/88  53  FR  9610 


Action  Date  FR  Cite 

Final  Action  03/24/88 
Effective 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact  Allan  Meltzer, 

Assistant  General  Counsel  National 
Credit  Union  Administration,  1776  G 
Street,  NW,  Washington,  DC  20456,  202 
357-1030 

RIN:  3133-AA79 

3855.  REGULATIONS  REQUIRED  BY 
THE  COMPETITIVE  EQUALITY 
BANKING  ACT  OF  1987  (“CEBA”) 

Legal  Authority:  12  USC  1766(a);  PL 
100-86 

CFR  Citation:  None 
Legal  Deadline:  None 

Abstract  NCUA  Board  issued  a  final 
rule  amending  Part  747  to  conform  it  to 
changes  made  by  CEBA  to  NCUA's 
prohibition,  removal  and  suspension 
authority.  Other  CEBA  issues  are  being 
reviewed  by  staff,  including  the 
authority  to  permit  second  mortgage 
and  home  improvement  loans  in  excess 
of  15  years. 

Timetable: 

Action  Date  FR  Cite 

Final  Action  08/05/88  53  FR  29446 

Final  Action  08/05/88 

Effective 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact:  Timothy  P. 

McCollum,  Assistant  General  Counsel, 
National  Credit  Union  Administration, 
Office  of  General  Counsel,  1776  G 
Street,  NW,  Washington,  DC  20456,  202 
357-1030 

RIN:  3133-AA88 

3856.  •  CENTRAL  LIQUIDITY 
FACILITY 

Legal  Authority:  12  USC  1795 
CFR  Citation:  12  CFR  725 
Legal  Deadline:  None 

Abstract:  The  NCUA  Board  amended 
this  regulation  to  include  a  definition  of 
“liquid  assets." 
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Timetable: 

Action  Date  FR  Cite 

Final  Action  06/16/88  53  FR  22471 

Final  Action  06/16/88 

Effective 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact:  Floyd  Lancaster, 

President,  Central  Liquidity  Facility, 
National  Credit  Union  Administration, 
1776  G  Street,  NW,  Washington,  DC 
20456,  202  357-1140 

RIN:  3133-AA90 


3857.  •  IRPS  88-1  POUCY  ON 
SELECTION  OF  SECURITIES 
DEALERS  AND  UNSUITABLE 
INVESTMENT  PRACTICES 

Legal  Authority:  12  USC  1757(7);  12 
USC  1757(8);  12  USC  1766(a);  12  USC 
1789(a)(ll) 

CFR  Citation:  None 
Legal  Deadline:  None 

Abstract:  The  NCUA  Board  adopted, 
with  minor  modifications,  the  Federal 
Financial  Institutions  Examination 
Council  supervisory  policy  entitled 
“Selection  of  Securities  Dealers  and 
Unsuitable  Investment  Practices.” 

Timetable: _ _ _ 

Action  Date  FR  Cite 

Final  Action  05/23/88  53  FR  18268 

Final  Action  05/23/88 

Effective 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact:  Julie  Tamuleviz,  Staff 
Attorney,  National  Credit  Union 
Administration,  Office  of  General 


Counsel,  1776  G  Street,  NW, 
Washington,  DC  20456,  202  357-1030 

RIN:  3133-AA91 


3858.  •  LOANS  TO  MEMBERS  AND 
LINES  OF  CREDIT  TO  MEMBERS; 
INVESTMENTS  AND  DEPOSITS 

Legal  Authority:  12  USC  1757(5) 

CFR  Citation:  12  CFR  701;  12  CFR  703 

Legal  Deadline:  None 

Abstract:  The  NCUA  Board  approved 
an  interim  final  rule  permitting  FCUs  to 
purchase  certain  put  options  for  the 
purpose  of  reducing  the  risk  of  loss 
from  interest  rate  increases  between 
the  time  an  FCU  makes  an  interest  rate 
commitment  to  a  member  on  a  real 
estate  loan  and  the  time  the  loan  is  sold 
on  the  secondary  market. 

Timetable: _ _ 

Action  Date  FR  Cite 

Final  Action  05/31/88  53  FR  19748 

Final  Action  05/31/88 

Effective 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact:  Timothy  P. 

McCollum,  Assistant  General  Counsel, 
National  Credit  Union  Administration,  , 
Office  of  General  Counsel,  1776  G 
Street,  NW,  Washington,  DC  20456,  202 
357-1030 

RIN:  3133-AA92 


3859.  •  INSURANCE  COVERAGE  - 
APPENDIX 

Legal  Authority:  12  USC  1766;  12  USC 
1781;  12  USC  1789 

CFR  Citation:  12  CFR  745 
Legal  Deadline:  None 

Abstract:  The  NCUA  Board  clarified 
explanatory  language  and  revised 


examples  of  account  insurance 
coverage  contained  in  the  Appendix  to 
Part  745. 

Timetable: 

Action  Date  FR  Cite 

Final  Action  06/16/88  53  FR  22472 

Final  Action  06/16/88 

Effective 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact  James  Engel,  Deputy 
General  Counsel,  National  Credit  Union 
Administration,  Office  of  General 
Counsel,  1776  G  Street,  NW, 
Washington,  DC  20456,  202  357-1030 

RIN:  3133-AA93 


3860.  •  INTEREST  RATE  CEILING 
Legal  Authority:  12  USC  1757 
CFR  Citation:  12  CFR  701.21 

Legal  Deadline:  Final,  Statutory, 
September  9, 1988. 

Abstract  Board  approved  continuation 
of  18-percent  Federal  credit  union 
ceiling  for  a  period  of  September  10, 
1988,  to  March  9,  1990. 

Timetable: 

Action  Date  FR  Cite 

Final  Action  08/08/88  53  FR  29642 

Final  Action  09/10/88 

Effective 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact  Hattie  Ulan,  Staff 
Attorney,  National  Credit  Union 
Administration,  Office  of  General 
Counsel,  1776  G  Street,  NW, 
Washington,  DC  20456,  202  357-1030 

RIN:  3133-AA94 

[FR  Doc.  88-20688  Filed  10-21-88;  8:45  am] 
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